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Over a year ag(), the Itepublicans torrk ovt,r the legislature as most American
I"*u"*r;'":tii^1".Te An anti-Ref"uli."" backrash h", ,i;;" ensued, as theoncemorewoken"li1[:llll:?T.]:1ffi ftiltH:i*ffi::i,#ffifHeluidius too has takln a '"p.ur".,Gtiue turn: this issue presents the readers with arti-*:il#.f:i;.'ff :ffi'I***:m:;ffi ;'i;ilJilffi ;genera,,y,bu,

In this issue of Helaiditts *rit".J r"-.u" 
iT 

,l*1, issues of. finance arisingout of the RLpublican 
":tr. Jlu i.pri."ii"" ,f cuts to foreign aid, and, even closer tohome, of student financial aid are ;;il;i""d evaluated.

,no ,*,"tli Y:;n:,:!^111":"'.":,t" 
;;il;; has arigi-tJiite.est in women,s issues.therore.r-_.-"""1i"",i'f:Hiil,il"'.",H:X:;:[::X,I"U:,,"#T,'A,F"

;f;:lr?.Xffi"articles 
while thev co;i;r;'"" perceprions arso challenge several

The fiftieth anniversary of the United Nationsfras passed us by rather quiet_ly' sadly this issue reflecrs ,rr" rjt*"i""i"i"iir,o*"ros the uN: no one has cared towrite about the UN 
:ilrl:gjr 

ut.'tra"y.'a'irr:rr,q away from internationar issuesand foras and towards domestic irr,r", ,1"_rio bu tie ,"irr""l .i,i" a"y.Heladius has continued with it l"i'r"rri"r" section. our articles this issuewill particularly interest students f""Iirri *i" r"_ schools.There have baroundHetaidius,,;;;lr':ffi :l",llil?*H,tff :ilH,lf:ii?i*:*H,:,#:apologize to a' those *to"""p."rr"J 
"r".".*,a, bid-ius nas-ch;;;;, Iook, goingfrom the magazine format to i more;o.r..,ur--r-ir.",rg?r. w" hope tiat this goes downweI with you. In addition to the tra'diirotr)l'uaorauoarticles of substantiar lengthand in-depth research we have *"1";;;.ok_reviews and_op_eds: we hope thisyji;::$lliil*:j: 

:llj::1r"fi 
il;"sh ;anner, but rather add perspective to

! :^_- 
The primaries for party candidates ations are not ihat far away too. will the backlS -t"i"8.:.P' 

The presidential elec-pres i d en t Crinton r "t" o',." ro, u,,ot-i", *,;: * Ti iTJH":ix"T# ?LT:' ;iHover by the Repubrican ? The us r,"r 
""-r"iu?a o..fr; ff;":dr"t w'l become

::ii::TJixpect 
to read insightrui;#;;these and other important events in
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i:!T:i:11.?y"#l ffiH ;',T[;l*:?tt*r mind, and sraunch uduo.u"v or repub-
vespasian, both of *h.,-,i n,.,.u-, r,* 

:ct.conflict with the emperors Nero andvespas i an, both o f whom bani sheir,r '". ri.i"r ii "l: ##::T:i ;ffli:??il::".,:1speech, as well as his opposition to dynartic su..;;;;"", evenrually led to his execurron. Thusne rs remembered as the first martyr for free speech.
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Feature Article 3

President Clinton versus Prime Minister Peel:
the Obsession with Reciprocity

By_Egdi$ tr!39'3ti

Bhagaati suggests tlat tlv Clinton administration abanilon its "obsession rpith
rtciprocity " and proceed unihterally to reiluce trade bariers.

In 1844 Prime Minister Robert Peel, speaking in the Parliament for a British
policy of unilateral free trade, had argued eloquently: "I trust the Government... will
not resume the policy which they and we have found most inconvenient namely, the
haggling with foreign countries about reciprocal concessions, instead of taking that
independent course which believe to be conducive to our own interests. [,et us trust
to the influence of public opinion in other countries - let us trust that our example,
with the proof of practical benefits we derive from it, will at no remote period insure
the adoption of the principles on which we have acted."

As US hade policy founders on the shoals of reciprocity, crippling the post-
war leadership of that great nation of the world trading system, "the proof of piacti-
cal benefits" from her "first mover's advantage" in unilateral deregulation and open-
ness in modem sector in modem sectors such as finance and telecommunications is
indeed beginning to move other nations to follow the US course. President Clinton
needs to ponder Prime Minister Peel's words, abandon the counsel of his current
advisors, and change course.

Indeed, except when it aggressively seeks unrequited trade concessions
from others under threats of sanctions, United states trade policy has now become a
prisoner of the doctrine of reciprocitp where no trade concession is made unless
matched by other nation's and access to one's market must be equal to that offered
by others.

This was manifest in the withdrawal of the United states from the wro
Pact on banking and financial services over a month ago because there were "insuffi-
cient" reciprocal concessions by other countries and it wished to discriminate against
these nations. Remarkably, leadership on the issue was seized by sir Leon Brittan
and the European Union; their efforts rescued the pact until 1997 with its non-dis-
criminatory MFN feature intact.

The same exaggerated concern with reciprocity, reflecting the assertion that
the Japanese markets are closed to the US whereas the US markets are open, has
prompted |apan-baiting Section 30L tactics with demands for instant gratifiiation in
the form of managed-trade targets such as on purchases of parts. It led to the thinly-
disguised debacle at Geneva in the us-Iapan car dispute. By threatening Japan wiih
punitive tariffs which were bound and whose imposition would thus be manifestly
wro-illegal, and by demanding that fapanese firms in the us buy more US-made
parts when in fact the TRIM agreement at the WTO forbids such domestic-content
pressures/ the United States wound up with the predictable outcome where the
Japanese govemment faced down these tactics and demands almost contemptuously.


